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MPEANOCHLIKU CO3JAHUSA EJNHON BAJIIOTHI CTPAH BPUKC

Amuep I, Cy6xonbepaues’, Alisher-man@mail.ru,0000-0002-9105-7875
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AHHOTANHA

Pe3yneTarel MccneaoBaHHAs OPUEHTHPOBAHBI HAa aHANHM3 BO3MOKHOCTH CO3AaHHUA €IUHOM
BamoTHOH cuctembl s crpaH BPHUKC, ocHOBeIBasch Ha aHaim3e OOMEHHBIX KYpPCOB,
9KOHOMHMYECKMX TEH/EHIMI U MPAKTUYECKUX aCMEeKTOB BaIOTHOM uHTerpauun. OCHOBBIBAsCH Ha
naHHbIX 00 m3MeHeHHsX Kypcos B 2020 roay um xoppensiuuu OOMEHHBIX KYPCOB HAILMOHAIBHBIX
BanroT ¢ goinapom CIUIA, uccnenoBanme BEIABIIO CIOKHOCTH M MEPCIEKTHBBI TAKOH HHTETPALIHU.

[Tpouecc BxiaouaeT pa3pabOTKy MNATHYPOBHEBOI MaTpHilbl M ONpPEAesieHHE YPaBHEHHMIl,
orpaxarommx konebanus kypcos Bamor BPUKC orHocuTensHo nonnapa. Pesynerarsl yka3siBaior
Ha BO3MOJKHBIe TeHaeHIMHM pa3BuTus BamoTHOH 30HBI BPUKC. Tlonmydennwbie cBeneHus u
uHGOpPMALMA WMEIOT Ba)KHOE 3HAYEHHWe JUid TOHMMaHHA [AWHAMHKH OOMEHHBIX KypCOB
MCHOCOOCTBYIOT MPOBEAEHHUIOTTYOOKOrOaHAIM3adaHHBIX.

BeiBoabl  ykasweiBalOT Ha  uenecooOpa3HOCTh 0Oonee BHUMATENBHOTO MOAXOAA K
(OpPMHUPOBAHHIO HOBBIX BAJIIOTHBIX CHCTEM, B OCOOGHHOCTH KOJ/UIEKTUBHOIO XapakTepa, KOTOpbIe
6a3upyroTCs Ha BHPTYalbHbIX miomankax. Kpunrosamnorsl 1 nHbie Gopmbl HH(PPOBBIX AEHEKHBIX
CpPeACTB, He uMerInne (PaKkTHUECKOH MOIIEPIKKH, SBIISIOTCS IIaBHOIM YrPO30ii 17l SKOHOMHYECKOI
crabunbHOCTH. [Tpn muanupoBanum u paspadorke HOBOI BamoTHO#H cuctemsl aaa bPUKC BaxkHO
VYUTBIBATH OMBIT 30HbI €BPO M MPO0JIEeMbI, BBI3BAHHBIE PaA3IMUNIMH B IKOHOMHUYECKOM Pa3BUTHH U
JMHAMHUKE OOMEHHBIX KYPCOB.

PexomeHaauum s JanbHEHIIMX HCCIeAOBaHMH BKIOYAKOT Oonmee rayOokmil aHamms
BIMSIHUS MHOIALMOHHBIX TEHASHLMH HA BATIOTHI, a TAK/KE BO3/EiCTBHE BUPTYalIbHbIX BAJTIOT HA
3KOHOMHKY. [lonyueHHBle pe3ynbTaThl MOAUYEPKHBAKT BaXKHOCTH OOjlee  TILATEIBLHOIO
paccMoTpeHHsi (DaKTOPOB, BIHSIOLIMX HA YCTOHYHMBOCTh OYAYIIMX BATHOTHBIX CHCTEM B paMKax
BPUKC.

Kmouessie cnoBa: Bamotnas unarerpauus, bBPUKC, O6menHbie Kypchl, IKOHOMHYECKAS
crabunpHocTh,  BupryaneHeie  BamioTel, PuHaHcoBas ~ uHTerpaums,  KpunToBamoThl,
DxoHomuueckuit poct, PuHaHCcOBas cTabWIBHOCTD, BamoTHbIE CHCTEMBI.

Kougpnukm unmepecos: aprop(s) 3asBii1 00 OTCYTCTBHH KOH(JIHKTA HHTEPECOB,
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THE PRECONDITIONS FOR ESTABLISHING A UNIFIED CURRENCY OF THE BRICS
COUNTRIES

Alisher S. Subhanberdiev!P<, Alisher-man@mail.ru.© 0000-0002-9105-7875
Fen Shuhan?, 543146268(@qqg.com
Alexandr L.Chekalin®, al.chekalin@mail.ru

"Voronezh State University of Forestry and Technologies named after G.F.
Morozov, Timiryazeva str., 8, Voronezh city, 394087, Russian Federation

Abstract

The results of the study focus on analyzing the possibility of creating a single currency system
for the BRICS countries based on the analysis of exchange rates, economic trends and practical
aspects of currency integration. Based on the data on exchange rate movements in 2020 and the
correlation of exchange rates of national currencies with the US dollar, the study identifies the
challenges and prospects for such integration.

The process involves the development of a five-level matrix and the definition of equations
reflecting the fluctuations of BRICS currencies against the dollar. The results indicate possible trends
in the development of the BRICS currency area. The insights and information obtained are important
for understanding exchange rate dynamics and contribute to an in-depth analysis of the data.

The findings point to the advisability of a more careful approach to the formation of new
currency systems, especially of a collective nature, which are based on virtual platforms.
Cryptocurrencies and other forms of digital money without actual backing are a major threat to
economic stability. In planning and designing a new monetary system for the BRICS, it is important
to take into account the experience of the euro area and the challenges posed by differences in
economic development and exchange rate dynamics.

Recommendations for further research include a more in-depth analysis of the impact of
inflationary trends on currencies, as well as the impact of virtual currencies on the economy. The
findings highlight the importance of a more thorough consideration of the factors affecting the
sustainability of future monetary systems within the BRICS.

Keywords: Currency integration, BRICS, Exchange rates, Economic stability, Virtual
currencies, Financial integration, Cryptocurrencies, Economic growth, Financial stability, Currency
systems.
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Forcitation: Subkhonberdiev A.Sh., Fen Shuhan, Chekalin A.L. (2024) The preconditions
for establishing a unified currency of the BRICS countries. Aktual'nye napravieniva nauchnyh
issledovanij XXI veka. teoriya i praktika [Current Directions of Scientific Research of the XXI
Century: Theory and Practice], Vol. 12, No. 3 (66), pp. 7-17 (in Russian). DOI:
https://doi.org/10.34220/2308-8877-2024-12-3-7-17.

Beenenue

B nocneanne roasr crpadsl bBPUKC akTiBHO HCCaeay0T BO3MOKHOCTh CO3JaHHS €OUHON
BA/IFOTHOH CHUCTEeMbI, NMPHU3BAHHOIl YKPENUTh IKOHOMHYECKOE COTPYAHHYECTBO M 00ecrneduThb
YCTOHYMBOCTh HAIIMOHAJIBHBIX BATKOT B YCJIOBHAX I7100anu3auuy U (PUHAHCOBBIX PUCKOB. JlaHHas
HHHUI[MATHBA BBHI3BIBAET HHTEPEC B KOHTEKCTE€ COBPEMEHHBIX BBI30BOB, TAKHX KaK YCTOHYMBOE
pasBuTHE, JHEepreTuyecKas 0e30macHOCTh, U HUQpPOBas TpaHchopMauua SIKOHOMHKH.

Ananu3 akajgeMu4ecKoil JUTepaTypel U 0030p MPAKTHYECKHX HCCISJOBAHMI MMOKa3bIBaeT
aKkTHBHOE oO0cyxkaeHnne mnepcrnekTHB M npobnemaruku wuuTerpaumn BamoT BPUKC. Pabotsi
uccnenosareneii, Takux kak ['vo II., Yxan X., u [lIu B. npeanaraior oueHky BO3MOKHOCTEI
npeacenarenscrea BPUKC 1 n3ameHeHusx B ero nopectke. D10 JHLIb OJUH U3 PUMEPOB aKTUBHOTO
HAYYHOTrO O0CY)KIEHHsA, B KOTOPOM AHAIM3MPYIOTCH TEHAEHLMH, TMPOOIeMbl W NEPCHEKTHBBI
pa3BUTHA AaHHOTO (hopMaTa MEKIYHAPOAHOTO COTPYAHMUECTBA.

Cpenu KIHOYEBBIX TE3MCOB 3TOr0 0030pa JUTEPATYyphl - BAXKHOCTh CO3AAHMS EIWHOMN
BanmtoTHOM cuctemsl st BPUKC n Bo3moskHbIe ciokHOCTH B ee peann3anun, 0COOeHHO CBI3aHHBIE
C BHpPTyaJdbHbIMH TIaTGOpMaMu, CTAOMIBHOCTBI0 W POCTOM IKOHOMHKH, BIMsSHHEM HHOISAUMA 1
KonebaHuii 0OOMeHHbIX KypcoB. Mcxoas M3 3TOro, CTaBUTCS 3a4ada riiyOOKOro aHaiau3a M OLIeHKH
(bakTOpOB, BAMAIOUIMX HA YCTOHYMBOCTb M pa3BuTve Oyayiied BaJOTHOW CHCTEMBI B PaMKax
BPUKC.

HacTtosimas ctaThsi HanpaBlieHa Ha M3yYeHHE MPEArNOChLIOK CO3JaHHs €IHHOI BaJIOTHOMN
cucrembl g crpan BPUKC, ananusupys um o0oOmas noctynHble AaHHbIE, 4TOOBI BBIIBUTH
KJTH04€eBbIe MPO0IeMBI, BOBMOKHOCTH M PEKOMEHIALMH /U1 YYE€HBIX U NPAKTHKOB B JAHHOH 00acTy.

Marepuan H MeTOaAbI HCC/IE0BAHHUS

[Ipeanoceuiku co3nanus eaunoit BamioTel ctpan BPHUKC BxmiowaroT npunmmn seibopa
MMEHH  JUuld  3TOH  BaIKOTHL,  KOTOPbI  MCKIKWYAeT  OTpPaKeHHe  HALMOHAILHOI
HIEHTHYHOCTH HCTOPHUECKNX,ITHOKYJIBTYPHEIX H cremuduueckux 0coOeHHOCTeH TroCyaapCTs,
BXOASIIMX B COCTaB OpraHm3alu.AJbTEPHATHBHBIE BapUaHTHIHAMMEHOBAHUIALA JaHHOMN
BA/TFOTHOI CHCTEMBI MOTYT BKJIKOUYATh:

= «Bamora BPUKC»—ycrnoBHoe o0003HaueHHe, KOTOpPOE COOTBETCTBYET MEPBHIM
OykBaM CTpaH-y4acTHHLL;

- «SR» (nmaTe cTpaH) — pycCKOsA3BIYHAS MHTEPNpeTaLMs Ha3BaAHUSAIATEPKHY,
o0Opa3oBaHHAag OT NEPBLIX OYKB HX BAMIOTHBIX K00B (pean - BRL, py6ns - RUR, pynus - INR, 10ans
- RMB, paun - ZAR);
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- «[lenTarpan»—reoMeTpHueckoe OOO3HAYEHHE C HCMOIb30BAHMEM MATHKOHEYHON
(hUryphl, AHATOrHYHOE KOJINYEeCTBY CTpaH-ydacTHul| 1 ].

B cayuae ucnonw3oanusaenexHoin equanubl BPUKC 3a npeaenavu rocyaapcTs, BXOASLIHX
B COCTaBBBILICYNOMSHYTOr00ObeguHEHHs, Tpebyercs mnpeobpazoBanneGoOpMysabl «ypaBHEHUS
obmenanMpeunra ®@umepa. KmoueBoit npobnemoii naHHoi GOpMynsl SBASETCS TO, UYTO B
HBIHEIIHUX SKOHOMHYECKHX YCIOBUSAX, OHA MOJKET YCTAHOBHTH JHILb TTOTEHLUHANbHBIIH 00BeM 3TO#
BaJIIOTHI, HEOOXOIUMBIN [I71s e MEKIYHAPOAHOTO oOpaieHus. ITO BEI3BAHO TEM, UTO MOTPEOHOCTH
MHPOBOI 3KOHOMHKH CHJIBHO MPEBBIIIAIOT MPOCTOE COOTHOILLIEHHE IEHEKHOI Macchl U o0bema
MHPOBOTO NpoayKTa [4].

B Hacrosilee Bpems peasibHBIl CEeKTOp cocTaBiseT okono 10% oT MHpOBOro X03siiCTBa.
[Tosromy ana onpeaeneHus NpeasioKeHHs AAHHOH BaJIOTBI B MEKAYHApOAHOM 00oOpoTre u eé
MCMONB30BaHUSI HEOOXOAMMO yuecTh psia (pakTopoB: 0ObeM AAHHOM AEHEKHOH €IMHMIIBI JOTKEH
COOTBETCTBOBATH MOTPEOHOCTSM B MHPOBBIX CHENKAaX, B JBHJKEHMHMKANUTana M (DUHAHCOBBIX
onepaiMsx Ha MeXIyHapoaHOM ypoBHe [5, 7].

CornacHo MeTOaMKe, M3JI0KEHHOHB CTarbe, 00BEM JEHENHBIX CPEIACTB, TpeOyeMbIX AJis
BHEJIPEHUST W TNPHMEHEHHS eauHON BamoTHoMcucTemsl crpaH BPUKC Ha wMupoBOi apeHe,
paccUMTBIBAETCA Kak 00mias CyMMa CIeayIOLIHX YIeMEHTOB: 00BeM BHELIHEH TOPrOBIIM, BeINYHHA
NPAMBIX ~ MHOCTPAHHBIX ~ HMHBECTHLHH, 00beM  TOPTQENTbHBIX  HWHBECTHLHI, BeIWYNHA
30JIOTOBAJIIOTHBIX PE3epBOB, HOMWHAIBHAS CTOMMOCTh MEKIYHAPOAHBIX LEHHbIX Oymar, o0wvem
TOPrOBIM HA MHUPOBOM BaIlOTHOM PBIHKE, CTOMMOCTb TPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB
(nepuBaTHBORB),00b€M €BPOBANMIOTHBIX CcueTOB B HOBOH BamioTHON cucreme BPUKC, obvem
eBpoobnurauumii, 00bem aeHexkHbIX nepeBoaoB.Ecnu Ob1 HoBas neneknas eanuuua bPUKC 6vima
BBenieHa B 2017 roay, To eé COBOKYIHBII 00beM cocTaBuli Obl 4,5 — 5 TpiH gosiapos.[2].

CTOMT MOAYEPKHYTh, YTO METOAMKA pacueTa OObeMa JEHEKHBIX CYMM B KOJJIEKTHBHOMN
Bamrore BPUKC mnst mupoBoro o00opoTa, MMEET OTHOCHTEJIbHbIH XapakTep M MOJKET BKJIHOYaTh
JPYrHe 3KOHOMHYeCcKHe cocTasisiromne. Ha naHHbIi MOMEHT €IMHCTBEHHONH 1€HEKHON eIMHUIEH
crpan  BPUKC, koropas mnpeacraBieHa B MEXKAYHAPOAHBIX pe3epBax, fABJSETCS KWUTAHCKHI
@oanb»| 12].

Ecnu Bamora crpan BPHUKC 6yner mucnonb3oBaHa HMCKIIOUMTENBHO B paMKax uX oOmiein
(1HAHCOBO-X035IICTBEHHOI JesSTeNbHOCTH, TO COITIACHO pacyeram, eé 10i1s B ri100aabHOIl TOprosie
nomkHa OyaeT COOTBETCTBOBATH IEHEKHOMY 000POTY 3THX CTPAaH, YPOBHIO MX B3aMMHBIX TOPTOBBIX
orepanuii, HHBECTHIIMOHHBIM MOTOKAM U OOMEHY BaJOTaMH (XapakKTEPHO TOJIBKO /I POCCHICKO-
KUTalCKMX OTHOWIeHui ). Takke CTOMT OTMETHTh 3HAYMMOCTh O0OBEMa HALMOHAJBHBIX BAIIOT B
30JI0TOBAIOTHBIX pe3epBax, 0aHKOBCKHMX BKJIAZax M MEKAyHApOAHBIX nepeBoaax[6].

AHanu3 NaHHBIX, NPEICTABIEHHBIX B 3TOM HCCI€I0BAHHH, IOKA3bIBAET, YTO, €CJIH Obl HOBad
Bamtora BPUKC Obuia BBesena B oOpauenune B Hauane 2018 roga s yaoBineTBOpeHHs
HEOOXOAMMBIX MOTPEOHOCTEH CTpaH-y4acTHHL B MEKAYHApPOIHON TOpProBjie, e& COBOKYIHas
croumocTs B 2020 roay cocraBuiia Ob1 0kos10 400 Musinap1oB 10/1apoB. TeMm He MeHee, HeKOTOpbIe
MHOCTPAHHBIE HCCIeIOBAHNA YKA3bIBAIOT HA NPOOIEMaTHUYHOCT CO3JaHNEe ONTUMANILHOI BaTIOTHOMN
30HBI MKy 3TUMH rocyaapcteamu[8,10,14].
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BajkHO OTMETHUTb, YTO pacCMaTPUBAEMBIil BATIOTHBIN COrO3 He BKIruaeT Kurail, koTopslil
3aHuMaeT 3HauutenbHoe Mmecto B oObeamnennn BPUKC. OrcyrctBue Kutas B 3T0i BamoTHOI
CTPYKTYpe 3aTpyAHsSeT CO3JaHHe eJHHON BAIIOTHON CHCTEMBbI, TAK KaK OH 00JiaaeT BeCOMBIMU
KOHKYPEHTHBIMH MPEHMYILIECTBAMU B 00IaCTH NPEAOCTABICHHS KPEANTOB HA BBHITOAHBIX YCIOBHS
B paMKax rino6aabHOro 3KOHOMHYECKOro mpocTpaHcTsa. [103ToMy B TeKCT BATKOTHOTO COTJIALIEHUs
ZosKeH OBITh BKIIOYEH MyHKT, KOTOPBIi cnocodcTByeT KuTtaio BroaHoi Mepe BeCTH MOJIUTHYECKYIO
M SKOHOMMYECKYIO eATeNbHOCTh, MPUHUMAas BO BHUMaHHue perinMocTs auaepoB ctpad bBPUKC. B
tabumie | npeacraBieHbl KIIOYEBbIe COLMATBHO-OKOHOMHUYECKNE U JUHAHCOBBIE M0KA3aTeIH CTPaH

BPUKC3a 2022 rox.

Tabnuua 1
CoumansHo-3x0HOMHUYEcKHE M (uHAHCOBBIe noka3aTenn ctpad bBPUKC 3a 2022 rox
Table 1
Socio-economicandfinancialindicatorsoftheBRICS countriesfor 2022
bpaszuimms Poccus Wujms Kuraii TOAP
HomunanbsHeI 00beM
npouspeensoro BBIL, mupa § 1895 2133 3460 18220 410
Mecto mo odbemy
npousseiennoro BBII B 12 9 3 2 39

MHPOBOM peifTHHTe
O0mas 4ucIeHHOCTH HaCeIeHH,
MJIH YeJIOBEK 216,0 146.5 1420 1415 60,5
MecTo 110 9HCIEHHOCTH
HACE/ICHUS B MUPOBOM peiftuire

7 9 1 2 24
Yporeub HHDISAIH, Yo 5.8 11,8 .73 1,7 7.1
Temmbl pocta BBIL% 3,59 -3,6 6,31 2,8 4,2
INocynaperBennslii goir k oobeMy
npousseienHoro BBIL% 80,26 18,3 89,3 77,0 80,0
Toprosuiii 6amanc, Mapa $ 4.8 21,2 -23.8 78,0 0,46
30/10TOBATIOTHEIE Pe3epBhHI, MIH $
3247 581,9 573.7 3128 60,6
Mecto no odosemy 3BP B 11 5 6 1 39

MHPOBOM peliTHHIe

[Tporuossl nokaseiBaiot, uto crpansl BPUKC 6yayt nemonctpuposats 6onee 6pICTpHIil pocT
oosemoB BBII no cpaBHeHnto ¢ MupoBbiMi TemMnamu. OXKUAaeTcs, 4To ero BeIWYHA BBIPACTET C
25 tpun ponnapos B 2022 roay a0 40 tpaH noanapos k 2027 roay,uTo 03HaYaeT yBelIMYEHHE Ha
63%. CornactHo nanueiMm Becemupnoro 6anka, k konuy 2022 roaa rinodanbHelit 3kcnopt aoctur 22,5
TPJIH OOJUIAPOB, 4 TO BpeMs Kak uMnopt coctaBui 22,7 tpaH gomaapos. Jons crpan BPUKC B
MHPOBOM 3Kcnopre cocraBuna noutu 21%, a B mupoBom umnopre - 17%. Jlns oueHkwn cBsa3u
nenexxubix eanunl crpad bBPUKC ¢ nonnapom 6bin mpoBeneH KOppensiuOHHBIN aHAMN3 JaHHBIX

BATIOTHBIX KypcoB 3a 2022 roa, KOTOPbIil npeacTasieH B Tadimune 2.
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Tabnuua 2

KoppensunoHHbIH aHAIH3 NoKa3aTeneil OMpikeBbIX KOTHPOBOK OOMEHHBIX KYPCOB HALIMOHAIBHBIX
ctpan bBPUKC na nonnap, 2022 r

Table 2
Correlationanalysisoftheperformanceofexchangequotationsofnational BRICS
countriesexchangeratesperdollar, 2022
ITapa Bamot Koppemsiusa : [ena Koppemnsius : Koppemnsius : Koppemsims:
[CurrencyPair orkpertis|Correlation : MunnmanisHas HeHa MakcumanbHast HeHa [enazaxprrrus|

Openprice |Correlation : [Correlation : Correlation :

Minimumprice Maximumprice Close price
BRL | RUB 0,9356 0,9267 0,9246 0,9246
BRL | ZAR 0,8355 0,8867 0.8746 0,8756
BRL | INR 0,3346 0,3245 0,37678 0,3456
BRL | CHY -0,5345 -0,5234 -0,5134 -0,5234
RUB | ZAR 0,8245 0,8246 0,8257 0,8245
RUB | INR 0,3347 0,3226 0,3565 0,3467
RUB |CNY -0,5357 -0,5337 -0,557 -0,5434
ZAR [ INR 0,2545 0,2456 0,2968 0,2535
ZAR | CNY -0,5934 -0,5968 -0,5743 -0,5957
INR | CNY 0,3646 0,3834 0,3477 0,3657

N3 nmpenocrasnenHoi Tabaup! 2, BuAHO, uto B 2022 roay Kypcel 0OMeHaHALHOHATbHBIX
BamoT rocyaapctBbPUKC orHocuTensHO aomnapa AeMOHCTPHPOBAIM Pa3IMUHYK) CTeleHb
KOppessiLiiK B pa3IHuHble nepuoas! leH Ha peiHke. Hanpumep, napst BRL/RUB u RUB/ZAR umenn
BBICOKYIO TIOJIOKHTENbHYIO KOPPENAHIO, TOATBeP/KIas CHIBHYI B3aHMOCBA3b MPH OTKPBITHH,
MHHHMAaIbHBIX, MAKCHMAIBHBIX M 3aKPHITHIX LeHax. B To ke Bpems, nmapst BRL/CNY u RUB/CNY
JI€MOHCTPHUPOBAJIH BBICOKYIO OTPHLIATEIbHYI0 KOPPENALMIO, YTO YKa3bIBaeT HAa OOHYIO 3aBUCHMOCTb
npu u3meHeHun ueH.[Ipu anannze ZAR/INR ormeuaeTcs ymepeHHas NoOJ0KNTENbHAS KOPPEIALNs
B OTKPBITBIX M 3aKPBITHIX IEHAX, B TO BPEMsl KaK MUHUMAIbHBIE ¥ MAKCHMAIbHBIE L[EHBI UMEIOT
Oonee cnabyro CBA3b. DTH MOKa3aTeln KOppesUuy MOAYEpKUBAOT pazHOOOpasue B3aUMOCBs3eil
MeXKIy Kypcamu HalMOHaNbHbIX BamtoT crpan- yyactHull bBPUKC u nonnapa CILIA.

Pe3yabTaThl HCC/IE10BAHHS H HX 00CY/KIEHHE
YuurteiBag BO3MOKHOCTE BBeAeHHs eanHoi BamoTHON cucrembl BPUKC, ocHOBEIBasich Ha
O/KHAaeMbIX 00bEMax TOProBIM M KYPCOBBIX COOTHOIIEHHAX HALMOHAJIBHBIX BATIOT JAEHEKHBIX
€IMHHL, MOMKHO YCTAHOBHTH B3aHMOOTHOILEHHE 3TOH HOBOH BAIIOTHI C BAIOTAMH JIPYrHX
rocyaapcTs. [lepponauanbHBIM mWaroM B onpeaeseHnn odOMeHHoro Kypca HoBo BamoTel BPUKC
MO OTHOWIEHHIO K ApPYrHMM BamtoTam Oyaer onpenencHue eé€ oueHku B aomnapax CIIIA. 3arem
HE0OXOIMMO NMPUMEHHUTH CYLIECTBYHOIINE B3aMMOCBS3H KYpPCOB Ul pacueTa OOMEHHBIX KYPCOB C
BaJIOTAMH OCTATbHBIX CTPAH MO OTHOLIEHHIO K HOBOI AeHexkHoil eauHuie bPUKC. Drot npouece
BKJTFOYA€T COCTaBJIEHHE MaTPHLIBI, KOTOPask COCTOMT M3 MATH ITAINOB:
IUSD fCNY,
1USD pZAR,
1USD qRUR,
1USDxINR,
1USDmBRL.
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YcnosHble o0o3Hadenusf, p, , X, m mnpeacTaBiasOT C000i KO3((HIMEHTbI BaTOTHBIX
cootHomeHnit. OTPa3suTh X MOKHO C MOMOMLIBI) YPAaBHEHHS KPHUBbBIX, KOTOpbIE HanOoIee 00YHO
JEeMOHCTPUPYIOT u3MeHeHus KypcoB BanioT crpan bPHUKC ornocurensro pomnapa CLIA. Ins
ITOr0 JOJUIAp NpuHUMaeTcs 3a QyHKIMo Y, a apryMeHTOM CIY/KHUT NMOCTOSIHHBII MapaMeTp BalioT
BPUKC oTBeuatommii 3a yron HakioHa KpuBoil. B Tabmuue 3 oTpaskeHbl M3MEHEHHS KYpPCOB
HekoTopeix BamoT BPUKC no otHomenuto k gonnapy CIIA.

Tabnuua 3
Cucrema ypaBHEHHIT 4eTBEPTOH cTeneHn OHPIKEBBIX KOTHPOBOK OOMEHHBIX KYPCOB HALMOHATBHBIX
samorctpan BPUKC na gonmap, 2022 r.

Table 3
The system of fourth power functions of theBRICS currencies’exchange rates to the USdollar,
2022
A Koppensams Koppemsma Koppensiu
OOMEHHBIX ®
i VHKIIHS! OTKPBITHS | , MHHHMYMa | 5 MaKCHMYyMa | 2 51 3AKPBITH 2
KYpcoB | : R e R . R R
Openpricecurve Mimmum Maximum s| Close
Exchange rate —— G s
dynawiics price curve price curve price curve
y=—1E-10x74 y=-2E-10x"4 e
y =-2E-10x"4 + 2E- 0.9 + 1E-07x"3- 0.9 + 2E-07x"3- 1E-07x3— | 09
USD| BRL 07x*3 —3E-05x*2 - ] 2E-05x"2— i 3E-05x"2- 0,91 1E-05xﬂi— l
0,0086x + 4,0464 0,0054x + 0,0064x + .
40757 4,1057 G0 +
’ ’ 4,0907
y = —8E-09x"4 y =—8E-09x"4 36;:3%
y =—8E-09x*4 + 5E- | o | +35E-06x"3- | ;o [ +35E-06x"3- SE-06x3— | 0.8
USD |[RUR | 06x"3 —0,0009x"2— | 5 0,0098x"2— 5 0,0064x*2— | 0,82 | o sone nr_ | 2
0,0538x + 78,157 0,064x + 0,0586x + :
77,534 79,035 i
- o 78.753
y = 1E-10x"4 T T 10x™4 +
y=9E-12xM +1E- | | +3E-08x3- | o | V500 B |0,
USD | INR 07x"3 — 4E-05x"2 — 2 1E-05x"2— 2 6E-O-5x"2 + 0,22 080943— 2
0,0002x + 67,456 0,0023x + 0.0014x + 57.8 1E-05x"2—
67,346 ’ ’ 0,0029x +
67,75

[To naHHBIM, NONYYEHHBIM B XOJ€ HCCIEI0BaHUS, TPOTHO3UPYEMBbIil CpeIHEerooBoil Kype
oomena Bamior BPUKC no orHomenutwo k gosmnapy CHIA B 2020 roay aosmkeH ObLT COCTABUTH
31,2241. Konebanusa 3TOro noka3aTesisi yKa3blBAIOT Ha OOIEe HaArpaBlIE€HUE CO3daHHs HOBOM
BamoTHOM 30HBI a1 rocyaapets BPUKC. OnpenennB kypc monnapa no OTHOIIEHHIO K BalkOTaM
BPUKC, mokHO onmpeaennTh, KAaKOe MECTO 3aHMMAaeT HOBas BaIOTAa HAa (OHE BATIOT APYTHX CTPaH
(Tabnuua 4).
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Tabnuua 4
CpenneronoBoii 0OMeHHBII KypC BaTIOT HeKOTOpbIX cTpaH k BamoTe BPUKC B 2022 1.
Table 4
Average yearly exchange rates of the BRICS currency to the currencies of some countries, 2022
MeskayHapoiHoe HauMeHOBaHHe KomnuecrsoeuunipeamorebPUKC | The amount | OGpatHas KoTHpoBKa
sanoTel| International code of in the BRICS currency | Reverse quotation
currency
AUD 23.2013 0.0445
Bitcoin 16,798.554 0.0035
BOV 3.457 0.2463
HKD 4.0456 0.2446
USD 31.2543 0.0334
EUR 34.5357 0.0246
CAD 23.5465 0.0446
YEN 0.2870 3.4834

W3 wunbopmaumu, npeacraBieHHOl B Taliuue CpeIHerof0BbIX BaTKTHBIX KYpPCOB K
saimrotam BPUKC 3a 2020 roa, MOKHO caenaTh HECKOJIBKO BBIBOJIOB!

1. Cunbnas B3aumocssizb: AUD, CAD, CHF, u GBP uMerT OTHOCHTEIBHO BBICOKHE
3Ha4eHust 00paTHOI KOTHPOBKH Mo oTHOWweHHIO k BamoTe BPUKC, uro ykassiBaeT Ha Gonee HH3KYIO
croumocTh eananibl BamoTel BPUKC B cpaBHeHNN ¢ 3THMH BaTIOTAMH.

P Cnabas B3aumocssa3sb: Bitcoin, BOV, HKD, u USD umeror 6onee BbicOKHE 3HAYEHUA
eaunny B Bamote bBPUKC, noguepkueas 6onee BeICOKyr0 ctoumocTsb eauHuibl BanoTel BPUKC no
OTHOLICHHIO K 3THM BaJKOTaM.

3. Ocob6sie cayuan: JPY n ZAR umeror Huskue 3HaYeHUs OOpaTHOH KOTHPOBKH K
Bamore BPUKC, yka3biBas Ha CPaBHUTEIBHO BBICOKYIO CTOMMOCTh eanHuisl BaToTel BPUKC no
OTHOLIEHHIO K HUM.

4. Pasnuuns B crommoctu: RUB m INR mmerT cX0kKyl HHM3KYH0 CTOMMOCTH MO
orHowennio K Bamore BPUKC, B To Bpems kak CNY umeer Oosiee BBICOKYIO CTOMMOCTD €IHHHLBI
BanmoTel BPUKC no cpasuennio ¢ RUB u INR.

B xone ananu3a BbISIBIEHB! HECKOJIBKO KJIHOUEBBIX MOMEHTOB, CBS3aHHBIX C BO3MOKHOCTBIO

co3nanus euHoil BamoThl crpad BPUKC. Bo-nepesix, pa3padoTka HOBBIX BAJKOT, BKJIKOUYAs BATHOTHI
KOJUIEKTHBHOTO THIMA, B PaMKaX BUPTYAJIbHOH 3KOHOMHUKH TpeOyeT BAYMYHBOIO MOIXO0Aa. JTO
00yCIOBIEHO  HEOOXOAWMOCTBIO TapaHTHPOBATh  LIEHOBYK)  CTaOMIBHOCTB,  YCTONYHMBBIN
IKOHOMUYECKHH POCT ¥ paBHOBECHE Ha PbIHKE 3a cueT d(hdekTHBHOrO (YHKLUMOHUPOBAHUS ITHX
(hMHAHCOBBIXMHCTPYMEHTOB.
Bo-BTOpBIX, XOTS KPHNTOBAIIOTHI U APYrHe Pa3HOBMAHOCTH LUM(POBBIX M BHPTyalbHBIX METOHOB
OMNJaThl SABIAIOTCA COCTABIAIOLIEH COBPEMEHHOH TEXHOJIOTMYECKOH CHCTeMbl, OHM HE HMEIOT
peanbHONH MOJNEP:KKH M He CNOCOOCTBYHOT YKPEIUIEHHIO COLMANBHBIX CBsi3el WM mporpeccy
LUBUIH3ALHH.

B-tpetsux, ¢opmupoBanue HOBOM BamoTHOM cuctemsl it ctpad BPUKC tpebyer yuéra
OMbITa, HAKOTIJIEHHOTO B 30HE €BpO. JTO BKIKOYAET B ce0s Y4YET AMHAMHKHM OOMEHHBIX KYPCOB,

KonebGaHuii BalOT, Pa3JMdHble HOMHHAIbI M 3MHCCHHM OT CTPaH C pa3HbIM YPOBHEM DPa3BHTHA.

14



COUUANBHO-)KOHOMUYECKUX cUcmeM

Bo3MmoJKHass MHHLMATHBA MO CO3JIaHUID TAKOM BaIKOTHI MOXET ObITh MHHUUHHpPOBaHAa Kuraem,
HauOonee passutoit crpanoii B rpynne bPUKC.

B koHeuHoMm cuerte, npumeHeHue HOBOI BantoThl BPUKC Ha HauMoOHAIBHBIX PBIHKAX MOJKET
CTONKHYTBCA € mpoOneMoil aeBanbBaumu  M3-3a HMHQISALUHOHHBIX MPOLECCOB, BBI3BAHHBIX
MpPeAnoKeHHEM HOBBIX KPEIMTHBIX PECYPCOB M Pa3aHUMsAMH B YPoBHAX nHbmsuun. Iti dhakTops

MOTYT CHU3HTB MOKynarenbckuii norenuuan Bamotel BPUKC Ha oTaenpHBIX phIHKAX.

3akaouenne

B 3akmiodeHun 310ii pabOTBl OTHYETIMBO BHIHO, 4YTO TMOJIYYEHHBIE 3HAHHS HIPAKOT
3HAUYHUTEIBHYK POJIb B Pa3BHTHH HaydyHoro mupa. Hama uccienoBarenbckas pabora BbIsiBHJIA
B@)KHBIE ACMEKTHI, CBA3aHHBIE C BO3MOKHOCTBIO co3manusi eanHON BamoTel ctpan bBPUKC, n
MPeaOCTaBH/IA BaXKHBIE MHCAWTHI A1 OyaAyIIMX MCCIIEA0BAHMI.

OTH 3HAHUS UMEIOT MPAKTHYECKOE MPHMEHEHHe B Pa3pabOTKe BAIKOTHBIX CTPATErHid s
MEKIYHAPOJHBIX JKOHOMHYECKMX HHTerpauuii. OOHAKO BaKHO Y4YMTHIBATh OrPAHHYEHHS, C
KOTOPBIMH MbI CTOJKHYJIHCH B X0/1€ paboTsl. B uacTHOCTH, CIOKHOCTH YUETa JHHAMHKH OOMEHHBIX
KYpPCOB, KOjie0aHuii BaIKOT U Pa3jiMumii B SMUCCHH CTPAH C Pa3HBLIM YPOBHEM Pa3BHTHS OCI0KHAET
co3nanue ctabuibHOM BamoThl A1 ctpadn BPUKC.

Pexomennauun mas Oyaymux MCCaeI0BaHMil B 3TOH 001aCTH BKIHOYAKOT HEOOXOAMMOCTh
NOTIOJTHUTENTLHOTO ~ M3y4YeHHs BIUSHUS WHAISLUMOHHBIX TEHAEHLUMH Ha TOKYNaTeTbHYIO
cnocobrnoctes 1 norernnan BamoTel BPUKC na N )
aHaIM3 BUPTYAJTbHBIX BAMIOT M X BIMSHUA HA CT

B uenoM, nonydeHHble pe3yjabTaTbl Ip
CO3/1aHHUSl eMHOI BAIIOTHOH CHCTEMBI IS CT
HarnpasJieHus U1 Oyaymux uccieJ0BaHui B 3TOI



